
 

 
Mineral Production Sharing Agreement 
Contractor: SR Metals, Inc. 
Mining Tenement: MPSA  
No. 261-2008-XIII (A)  
Date Approved:  March 10, 2008 
Date of Expiration:  March 10, 2033 
Contract Area: 1,079.05 hectares or 7.81% 
of Tubay’s total land area  
Location:  Tubay, Agusan del Norte 
Mineral Commodity:  Nickel Laterite Ore 
and other associated mineral deposits 
Mineral Resource:  18,325,962 WMT @ 
1.12% Ni and 18.45% Fe (As of December 2020) 
Office Address: La Fraternidad, Tubay, 
Agusan del Norte  
Company Structure: 100% Filipino 
 

Mining Investments 
PhP939.251 Million (Estimated as of December 2022) 
 

Gross Output 
966,602.53 Dry Metric Tons of Nickeliferous Ore 
worth PhP1.35 Billion  (estimated 2022) 
 

Exports 
1,364,746.00WMT worth US$26.30 Million 
(estimated 2022) 
 
China is the company’s major market. 
 

Taxes & Fees Paid 
PhP113.053 Million  
Amount of national and local taxes, fees and 
royalties generated and contributed to the 
Philippine economy in 2022. 
 

Employment 
654 (average) 
Company employed as of 2022 
 

PhP124.501 Million  
Estimated total cost of labor at the mine site in 
2022.  
 

SR METALS, INC. 

 
PhP22.75 Million 
Amount committed by  
the company for the 
development of host  
and neighboring 
communities in 2022.  
 

 
Region:  Region XIII 
(CARAGA) 
Province: Agusan del Norte 
Municipality: Tubay 
Major economic activities:  
Nickel mining, farming and 
fishing 
 

PhP46.08 Million  
Amount committed by the company for 
the implementation of approved plans / 
programs / projects / activities in 2022. 
 

Mining Forest Program 
537,454 seedlings 
Number of seedlings planted by the  
mining company in more than  
578.45 hectares of mined-out  
and other areas as of December 2022.  
 


